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31-Mar-22 31-Mar-21
EXPENDITURE Note

Total Total

Restricted Project Expenditures

iINTERest Project on Handicraft Initiative Testing
for Improved Rural Livelihoods through outskills 301,251.00
development 2021-22

Expenditure transferred {c endowment fund for

2 —— 10,000.00 311,251.00

iINTERest Project on Strengthening Civil Society
in support of revitalization of Social sustainable 854,309.05
local crafts Handicraft Ph - 1l 2021-22 m

Expenditure transferred to endowment fund for

Fixed assets 14,489.00 868,798.05
iIINTERest Project on After School for Rural Youth
20219055 5,198,185.72
v
E.xpendllure transferred to endowment fund for 436.985.00 5,635.170.72
Fixed assets
iINTERest Project on Food Security Project - IV
2021-2022 . 9,755,478.69
E?cpendlture transferred to endowment fund for 152.859.00 9,008,337.69
Fixed assets
HINTERest Project on Education - Il 2021-2022 VI 1,088,583.34
E.xpendnure transferred to endowment fund for 0.00 1,088,583.34
Fixed assets
iiINTERest Project on Education Project Phase -
1l 2021-2022 3,448,413.04
) Vil
E'xpend|ture transferred to endowment fund for 209,168.00 3,657,581.04 17,964,416.02
Fixed assets
Expendltulre t'ransferred to endowment fund from 45,500.00 7.000.00
scrap realization of unusable Motor vehicles
Excess of Expenditure over Income for the year (8,500.00) §,500.00

TOTAL 3,694,581.04 17,979,916.02
<)

/}
D inctiatives ﬂt‘l’”{f) e
/ for ﬂ“_sgg.m:a,- V' for AHEAD Initiatives
A et p Director
Abeer Chakravarty Sukamal Mukherjee
Managing Director Director

Accounting Policy ( Note - IX )

Notes | to IX form an integral part of Accounts
This is the income & Expenditure Account referred to in our report of even date.
For A.C.Choudhury & Co.
Chartered Accountants,
D-602, Lake Gardens,
Kolkata - 700045.

(A.C.Choudhury)
Proprietor,Membership No.11138 Dated : 25th July 2022




AHEAD INITIATIVES
32/6 Gariahat Road(S), Kolkata - 700031

Receipts and Payments Account for FOREIGN FUND for the Period from 01-04-2021 to 31-03-2022

RECEIPTS Amount Sub Totals Totals
OPENING BALANCES AS ON 01.04.21

Cash & Bank Balance

Cash in Hand FCRA Alc 157,398.00 157,398.00
Cash with scheduled Banks
Cash with Scheduled Bank FCRA Alc (SBI Alc No. 30761164380) 2,808,620.69 2,808,620.69

Loans and advances

Field Advance 77,146.37 77,146.37 3,043,165.06
CORPUS
Donations / Contributions made as a Corpus Grant 0.00

UNRESTRICTED FUNDS (FCRA)
Donations 0.00
Other Income
By way of sale of deleted Fixed asset scrap 37,000.00
RESTRICTED PROJECT GRANTS
Project Grant
iiINTERest (Denmark) Project on After School 5,910,465.00

Interest from SBI FCRA Account 113,288.00 6,023,753.00

Project Grant
iINTERes! (Denmark) Project on Food & Livelihood Security IV 9,928,995.00

Interest from SBI FCRA Account 47,101.00 9,976,096.00

Project Grant

iINTERest (Denmark) Project on Handicraft Initiative Testing For
Improved Rural Livelihoods Through out Skills Development

Interest from SBI FCRA Account 47.00 47.00

0.00

Project Grant

iINTERest (Denmark) Project on Strengthening Civil Society in
suppport of revitalization of Social sustainable local crafts Handicraft 1,144,604.00
Ph- 1l

Interest from SBI FCRA Account 10,145.00 1,154,749.00

Project Grant

iINTERest (Denmark) Project on Education - Il 265.544.00

Interest from SBI FCRA Account 970.00 266,514.00

Project Grant
iINTERest (Denmark) Project on Education - Il 4.700,789.00

Interest from SBI FCRA Account 67,374.00 4,768,163.00

TOTAL RECEIPTS DURING THE YEAR  22,226,322.00

TOTAL INCLUDING OPENING BALANCES  25,269,487.06

778\
AYEAV |
i@ o SHEAD Initiatives

’. -
Director

.V
or AWEAD Initiatives

Managing Director
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PAYMENTS Amount Sub Totals Totals
UNRESTRICTED FUNDS (FCRA)

Part payment for purchase of Motor vehicles from scrap realization of

unusable Motor vehicles 4550000 45:500,00
RESTRICTED PROJECT GRANTS
iiINTERest Denmark Project on After School
Activities
Strategic Deliveries of skilling for rural youth dropouts 1,485,836.33
Capacity Building Sgppon lo defnonslrate a model "After School 331 550,86
approach towards 'lifelong learning for all' N :
Advocacy of LSGls, Stale Departmental Authorities,schools etc to
partner and support an ‘After School programme’ 57,305.20
Strengthening local partner & network CSOs capability 587,035.33 2,461,736.72
Inventories
Maobility Support 142,702.00
Inveniories for training, disemmination & advocacy 293,323.00
Other Inventories Repairs & maintenance 55,693.00
Local Staff 491,718.00
Managerial 370,694.00
Core Technical Support Team 607,233.00
AHEAD Capacity Building Managers 527,002.00
Staff welfare 359,272.00 1,864,201.00
Local Administration 817,515.00
Project visits, capacity building and assistance 0.00
Monitoring & Evaluation 0.00
Information & Advocacy in Denmark 0.00 5,635,170.72
PAYMENTS Amount Sub Totals Totals
Balance B/F 5,680,670.72
RESTRICTED PROJECT GRANTS
iiINTERest Denmark Project on Food Security - IV
Activities
Advocacy at Block,District & State levels and Social mobilisation /
gassrools advocacy at local level 87.586.47
3 i S i
;zz:agﬂ:;}:mng & Social Mobilisation of target groups & 4.338.961.48
Aclivities related to output 3{Costs of entry point activities & Critical 1.470.063.00

gaps in mainstream schematic support for field activities)

Activities related to strengthening local partner & network CSOs 583,031.20 6.479,642.15

Capability
Inventories

Maobility Support 86,552.00

Inventories for training & dissemination & advocacy 154,826.72

Other inventories & Repairs & maintenance 58,503.00 299,881.72
Local Staff

Managerial 494,260.00

Core Technical Support Team 669,796.00

AHEAD Capacity Building Managers(Ahead staffs) 1,098,693.00

Staff Welfare 487,288.00 2,750,037.00
Local Administration 378,776.82
Project visits, capacity building and assistance 0.00
Monitoring & Evaluation 0.00
Information & Advocacy in Denmark 0.00 9,908,337.69

RESTRICTED PROJECT GRANTS

iiINTERest Denmark Project on Handicraft Initiative Testing For
Improved Rural Livelihoods Through out Skills Development Ph - |

Activities
Capacily Building & Training 273,103.00
Strengthening locsl partners capability 25,100.00 298,203.00
Investments
Equipment for Handicrafts project 11,798.00
Other Inventories 0.00 11,798.00
Local Staff
Project Director 1,230.00
Medical Insurance & Staff welfare 0.00 1,230.00
Local Administration 20.00
x;:litnogrmg of Intervention project visits,capacity building & 0.00 314,251.00
Continued page 03

for AHEAD Initiatives

Managing Director

sS4

AHEAD

shie{'ﬁxs"l' 1 #

for AHEAD Initiatives

Director
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15,900,259.41
Balance B/F

RESTRICTED PROJECT GRANTS

iiINTERest Denmark Project on Strengthening Civil Society in
support of revitalization of Socoal sustainable local crafts
Handicraft Ph - I

Activities
Advocacy of LSGls and Stale Administrative Authorilies to adopt
and adopt deonsirated approaches 733731
Capacity Building & training of Change agents 531,149.68
Capacity Building strategic deliveries 2,006.00 540,493.05
Investments
Equipment for Handicrafts Project 0.00
Inventories for training, capacity Building & advocacy 0.00
Other Inventories 22,392.00 22,392.00
Local Staff
Managerial 123,564.00
Core Technical Support Team 86,300.00
Staff Welfare 39,754.00 249,618.00
Local Administration 13,532.00
:v:;:li:::ng of Intervention project visits,capacity building & 42,763.00 868,798.05
RESTRICTED PROJECT GRANTS
HINTERest Denmark Project on Education - Phase ||
Activities
Auvogacy of LSGls, State Educallinnal Authorities and Schools to 5.153.32
eslablish LSGI-School Partnerships '
g:ggg;gmeaﬂt:nagnim;lva:ﬂhDernDnslrallng Model approaches for 452.809.00
Su_pparlive materials for Information Communication and Education for 130.00
children & after school modules
Strengthening local pariner & network CSOs capability 22,075.00 480,167.32
Inventories
Mability Support 0.00
Desktop Publishing Inventories 0.00
Inventories for training, disemmination & advocacy 0.00
Other Inventories 6,720.00 6,720.00
Local Staff
Managerial 129,447.00
Core Technical Support Team 0.00
CS0 Capacity Building Field Managers 67.665.00
Staff Welfare 39,651.00 236,663.00
Local Administration 92,533.02
Project visits, capacity building and assistance 0.00
Monitoring & Evaluation 90,000.00
Information & Advocacy in Denmark 182,500.00 1,088,583.34
RESTRICTED PROJECT GRANTS
iiINTERest Denmark Project on Education - Phase Il
Activities
Capacity Building Support to demonstrate community assisted activity
based lerning Model Lesson Plans 894,569.39
Advocacy of LSGIs and State Education Department Authoririties at 108.295.40
State, District & Block leval to adopt demonstrated approaches X
Strengthening local parlner & network CSOs capability 566,860.00  1,559,744.79
Inventories
Mobility Support 81,522.00
Inventories for training, disemmination & advocacy 123,943.00
Other Inventories and repairs & maintenance 58,653.00 264,018.00
Local Staff
Managerial 388,347.00
Core Technical Support Team 377.560.00
Ahead capacity Building Managers 534,295.00
Staff Welfare 316,848.00 1,617,050.00
Local Administration 216,768.25
Project visits, capacity building and assistance 0.00
Monitoring & Evaluation 0.00
Information & Advocacy in Denmark 0.00 3,657,581.04

for AHEAD Initiatives

Managing Director

l \ TOTAL PAYMENTS DURING THE YEAR  21,515,221.84

EAD |
f::iﬂf@w: J Jor AHEAD Initiatives

Director
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PAYMENTS Amount Sub Totals Totals

Balance B/F 21,515,221.84
CLOSING BALANCES AS ON 31.03.22

Short term Loans and advances

Field advance in FCRA 156,664.14 156,684.14
Cash & Bank Balance

Cash in Hand FCRA Alc 166,923.00

Cash with scheduled Bank FCRA A/C (SBI Alc No. 30761164380) 3,430,658.08 3,597,581.08

LOSING BALANCES AS ON 31.03.22 3,754,265.22

- TOTAL 25,269,487.06

AHEAD | -
titiatives / for AHEAD Initiatives
/

for AHEAD Initiatives

g ' Director
Managing Director s
Abeer Chakravarty Sukamal Mukherjee
Managing Director Director

Accounting Policy ( Note - 1X )

Notes | to IX form an integral part of Accounts

This is the Receipts & Payments Accaunt referred lo in our report of even date.
For A.C.Choudhury & Co.

Chartered Accountants,

D-602, Lake Gardens,

Kolkata - 700045.

(A.C.Choudhury)
Proprietor,Membership No.11138 Dated : 25th July 2022
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NOTE - 1I

AHEAD INITIATIVES
32/6, Gariahat Road(S) , Kolkata - 700031

Note - Il : Project on HANDICRAFT INITIATIVE TESTING
For Improved Rural Livelihoods Through Skills Development And Vocational Training 2021-22

EAFENDITURE Amoun:-t,,‘l-Mar-22 Total 31}%?;;21

Activities

Capacity Building & Training 273,103.00

Strenthening Local Partners Capability 25,100.00 298,203.00 806,415.50
Investments

Equipment for Handicrafts Project 1,798.00

Other Inventories 0.00 1,798.00 5,925.50
Local Staffs

Project Director 0.00

Medical Insurance & Staff Welfare 1,230.00 1,230.00 279,785.00
Local Administration

Administrative, Accounts, Apportioned costs to project 20.00 13,835.00
Monitoring Of Intervention
Project Visits , Capacity Building & Training

Accomodation & Travel 0.00

Other Costs 0.00 0.00 0.00

Total Expenditure from Restricted Grant for

iiINTERest (Denmark) Handicraft Project 301,251.00 11105:351.90

Unrestricted Grant as Contribution towards Overheads 0.00 0.00

Transferred to Endowment Fund 10,000.00 117,383.00

HE#D \

?hdmfe%%

TOTAL 311,251.00 1,223,344.00

fO?’ 3“5#1 {meleAaTeyes
Managing Director

for AHEAD fnatiatives

Director
Sukamal Mukherjee
Director

Abeer Chakravarty
Managing Director




NOTE - 1i

AHEAD INITIATIVES
32/6, Gariahat Road(S) , Kolkata - 700031
Note - Il : Project on Strenthening Civil Society in support of revitalization of Social sustainable local
crafts Handicraft Ph - Il 2021-22
31-Mar-22 31-Mar-21
EXPENRITURE Amount Total Total
Activities
Advocacy of LSGls and State Administrative Authorities to
7,337.37
adopt and adopt deonstrated approaches
Capacity Building & training of Change agents 531,149.68
Capacity Building strategic deliveries 2,006.00 540,493.05 0.00
Investments
Equipment for Handicrafts Project 0.00
Inventories for training, capacity Building & advocacy 0.00
Other Inventories 7,903.00 7,903.00 0.00
Local Staffs
Managerial 123,564.00
Core technical Support Team 86,300.00
Medical Insurance & Staff Welfare 39,754.00 249,618.00 .
Local Administration
Administrative, Accounts, Apportioned costs to project 13,532.00 0.00
Monitoring Of Intervention
Project Visits , Capacity Building & Training
Accomodation & Travel 42,464.00
Other Costs 299.00 42,763.00 0.00
Total Expenditure from Restricted Grant for
iiINTERest (Denmark) Handicraft Project B54,908.05 0.00
Unrestricted Grant as Contribution towards Overheads 0.00 0.00

Transferred to Endowment Fund 14,489.00

TOTAL  868,798.05 0.00

T
AHEAD
fraitiatives Zﬂ/
AT for AHEAD fnitiatives

Director

for AHEAD Initiatives

Managing Director

Abeer Chakravarty
Managing Director

Sukamal Mukherjee
Director




AHEAD INITIATIVES
32/6 Gariahat Road(S), Kolkata - 700031

NOTE - IV

Note - IV : Project on After School for the Rural Youth 2021 - 2022: "A Local Self Government
Approach to Institutional skill building at Neighbourhood Schools aimed at Alleviating poverty in

Rural west Mengal, India"

EXPE‘N SITE 31-Mar-22 31-Mar-21
Amount Total Total
Activities
Strategic Deliveries of skilling for rural youth dropouts 1,485,836.33
Capacity Building Support to demonstrate a model 'After
School' approach towards 'lifelong learning for all' 4d1.5e5.80
Advocacy of LSGls, State Departmental
Authorities,schools etc to partner and support an 'After 57,305.20
School programme’
Strengthening local partner & network CSOs capability 587,035.33 2,461,736.72 109,655.56
Inventories
Mobility Support 3,598.00
Inventories for training, disemmination & advocacy 13,284.00
Other Inventories Repairs & maintenance 37,851.00 54,733.00 17,976.00
Local Staff
Managerial 370,694.00
Core Technical Support Team 607,233.00
AHEAD Capacity Building Managers 527,002.00
Staff Welfare 359,272.00 1,864,201.00 365,512.00
Local Administration 817,515.00 77,524.62
Project visits, capacity building and assistance 0.00 0.00
Monitoring & Evaluation 0.00 0.00
Information & Advocacy 0.00 0.00
R e g ST rantasTz s7000019
Unrestricted Grant as Contribution towards Overheads 0.00 0.00
Transferred to Endowment Fund 436,985.00 200,102.00
TOTAL 5,635,170.72 770,770.18

IS

AHEAD
?nitiaﬁvcv’: /

nitiatives
Managing Director

Abeer Chakravarty
Managing Dirctor

Sukamal Mukherjee

Director

for AHEAD Initiatives

Director




AHEAD INITIATIVES

32/6 Gariahat Road(S), Kolkata - 700031

NOTE -V

Note - V : Project on Catalysing Mainstream Adoption of a Demonstrated Local Self Governance

Approach to Food, Nutrition & Livelihood Security Ph - IV 2021 - 2022

31-Mar-22 1-Mar-21
EXPENDITURE . 31-Mar
Amount Total Total
Activities
Advocacy at Block,District & State levels and Social
i g 87,586.47
mobilisation / gassroots advocacy at local level
Capacity Building & Social Mobilisation of target groups 4.338.961.48
& stakeholders
Activities related to output 3(Costs of entry point
activities & Critical gaps in mainstream schematic 1,470,063.00
support for field activities)
Activities related to stu’_gngthening local partner & 583.031.20 6,479,642.15 5,206,943.85
network CSOs Capability
Inventories
Mobility Support 86,552.00
Inventories for training & dissemination & advocacy 3,817.72
Other inventories & Repairs & maintenance 56,653.00 147,022.72 127,040.50
Local Staff
Managerial 494,260.00
Core Technical Support Team 669,796.00
AHEAD Capacity Building Managers(Ahead staffs) 1,098,693.00
Staff Welfare 487,288.00 2,750,037.00 3,288,333.00
Local Administration 378,776.82 161,075.82
Project visits, capacity building and assistance 0.00 0.00
Monitoring & Evaluation 0.00 0.00
Information & Advocacy 0.00 0.00
Total Expenditure from Restricted Grant for
iiINTERest (Denmark) Food Security Project HIP8ATHR 8.783.393.07
Unrestricted Grant as Contribution towards Overheads 0.00 0.00
Transferred to Endowment Fund 152,859.00 101,111.00
TOTAL  9,908,337.69 8,884,504.17
S
itiative Jtiatives
for AHEAD thitiatives for AHEAD Indliat

Managing Director

Abeer Chakravarty
Managing Director

Director

Sukamal Mukherjee

Director




AHEAD INITIATIVES
32/6, Gariahat Road(S) , Kolkata - 700031

NOTE - VI

Note - VI : A Local Self Governance role for a contextually more appropriate Education - Il for rural youth

to alleviate rural poverty in India 2021 - 2022

31-Mar-22 31-Mar-21
EXPENDITURE
Amount Total Total
Activities
Advocacy of LSG.Is, State Educational Authorities and 5 153.32
Schools to establish LSGI-School Partnerships '
Capacity Building Suppor't and Demonstrating Model 452 809.00
approaches for Schoolchildren and Rural Youth '
Supportive lmaterials.for Information Communication 130.00
and Education for children & after school modules
Strengthening local partner & network CSOs capability 22:075.00 480,167.32 3,541,023.21
Inventories
Mobility Support 0.00
Desktop Publishing Inventories 0.00
Inventories for training, disemmination & advocacy 0.00
Other Inventories 6,720.00 6,720.00 58,118.00
Local Staff
Managerial 129,447.00
Core Technical Support Team 0.00
CSO Capacity Building Field Managers 67,665.00
Staff Welfare 39,551.00 236,663.00 2,831,856.00
Local Administration 92,533.02 1,073,396.46
Project visits, capacity building and assistance 0.00 0.00
Monitoring & Evalution 90,000.00 0.00
Information & Advocacy in Denmark 182,500.00 0.00
e ooty S e 1000054 Tatasoser
Unrestricted Grant as Contribution towards Overheads 0.00 0.00
Transferred to Endowment Fund 160,592.00
TOTAL 1,088,583.34 7,664,985.67
S
M\‘t
\
AHEAD |
fnitiatives /

Managing Director

Abeer Chakravarty m
Managing Director /‘Z‘O O&
$) £ a
' 2¢
y

for AHEAD Initiatives

Director

Sukamal Mukherjee

Director




AHEAD INITIATIVES

32/6, Gariahat Road(S) , Kolkata - 700031

NOTE - VI

Note - VII: A Local Self Governance approach for a contextually appropriate strengthening of reral School
Education Ph - lll to alleviate poverty in India 2021- 2022

31-Mar-22 31-Mar-21
EXPENDITURE
Amount Total Total
Activities
Capacity Bu‘ilc?ing Support t‘o demonstrate community 884.589.39
assisted activity based lerning Model Lesson Plans ’
Advocacy of LSGls and State Education Department
Authoririties at State, District & Block level to adopt 108,295.40
demonstrated approaches
Strengthening local partner & network CSOs capability 566,860.00 1,559,744.79 0.00
Inventories
Mobility Support 0.00
Inventories for training, disemmination & advocacy 3,947.00
Other Inventories and repairs & maintenance 50,903.00 54,850.00 0.00
Local Staff
Managerial 388,347.00
Core Technical Support Team 377,560.00
Ahead capacity Building Managers 534,295.00
Staff Welfare 316,848.00 1,617,050.00 0.00
Local Administration 216,768.25 0.00
Project visits, capacity building and assistance 0.00 0.00
Monitoring & Evalution 0.00 0.00
Information & Advocacy in Denmark 0.00 0.00
T g ot Sy saarson
Unrestricted Grant as Contribution towards Overheads 0.00 0.00
Transferred to Endowment Fund 209,168.00 0.00
TOTAL 3,657,581.04 0.00

for AHE hitiatives
Managing Lnrector
Abeéer Chakravarty

Managing Director

for AHEAD Inifintives

Director

Sukamal Mukherjee

Director




NOTE - Vill

AHEAD INITIATIVES

32/6, Gariahat Road(S), Kolkata - 700031
Note - VIl : Indirect Expenses for the period from 01.04.2021 to 31.03.2022

31-Mar-22 31-Mar-21
Amount (FC) Total Total

EXPENDITURE

Staff Payments & Benefits (Non Project)
Salary, wages and bonus
Allowances
Reimbursements
Employee welfare
Terminal benefits

Other employee costs 0.00 0.00

Administrative & General Expenses
Bank Chaeges
Rents, rates and taxes (Office, etc)
Other Rent, Rates & Taxes
Electricity Charges
Communication expenses (Mail, telephone, intarnet, web, etc.)
Printing & Stationery (inlc. Consumables & purchases)
Travelling & conveyance expenses
Insurance / maintenance charges

Miscellaneous Admin. Expenses 0.00 0.00

Repairs & Maintenance
Buildings
Plant & machinery
Others 0.00 0.00

Depreciation 0.00 0.00
Other Expenses

Write offs and provisions

Provision for auditor's fees

Contribution to fixed asset purchase from sale of scrap 0.00 0.00 7,000.00

Total Indirect Expenses (FC) 0.00 7,000.00

for AHEAD Initiatives

Director

Sukamal Mukherjee
Director

for AHEAD (nitialives
Managing Director

Abeer Chakravarty
Managing Director




Note — IX
AHEAD Initiatives

Schedule forming part of Accounts
Notes:

A General

AHEAD Initiatives operates as a non-profit making autonomous organization registered under Section 8 of the
Companies Act 2013 corresponding to Section 25 of the Companies Act 1956, engaged in Poverty alleviation,
particularly food and livelihood security. The presentation of accounts followed adhere to those required of a Section

8 Company (Companies Act 2013) while incorporating standards prescribed by the Institute of Chartered
Accountants of India for Not-for-Profit Organizations.

B SIGNIFICANT ACCOUNTING POLICIES:
1 Basis of Accounting

Income and expenditure are accounted for on cash basis. Foreign Contributions received under FCRA are

accounted for on cash basis.
2 Presentation of Accounts

Restricted Project grants denote specific grant for FCRA projects. Grant received from Indian sources are
treated in General alc.

3 Fixed Assets

Fixed assets, are stated at cost, less depreciation according to Schedule 1l of the Companies Act 2013, under
main classifications / sub classifications as specified to determine useful life. Fixed Assets have been treated
as a Fixed Asset Endowment Fund.

4 Depreciation

Depreciation on Fixed assets is provided for on written down value method as per Companies Act 2013. As
they were generated from Foreign Contributions and the Association has income tax exemption, depreciation
is not charged to the income expenditure account but deducted from the Endowment Fund and residual
values of fixed assets retained in the endowment fund.

5 Retirement benefits

No scheme for retirement benefit has been implemented other than contribution to Public Provident Fund.
6 Revenue Recognition

Revenue has been recognized on cash basis except audit fees which has been treated on accrual basis.
Project Grants for specific Projects under Restricted Funds have been treated on drawing & disbursement
basis. Interest accruing to these Project funds are intimated to the grantor who as per their norms deduct the
same from the total sanctioned amount and residual funds of project grants have been treated as refundable
liabilities.

7 Covid - 19

As a result of the Covid crisis, the Company has taken all steps as advised by the State & Central
Governments and in particular the Ministry of Corporate Affairs.
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